Beazley
Over Redemption
Cover designed to help maximise the
effectiveness of sales promotions without
exposure to unnecessary financial risk.
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There are many types of sales promotion techniques
available to marketing managers keen to boost sales.
Coupons, instant wins, collector items, free gifts,
buy one get one free and cash backs are just some
examples. The challenge for the marketing
department is how to maximise the effectiveness
of a sales promotion without exposing the company
to unnecessary financial risk.
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Over redemption cover allows a company that is entering
into the promotion to have certainty over the budget
required to support the costs associated with promotion
redemption. It also allows the company to run
subsequent promotions without having to hold funds
back in case the current promotion has a greater than
expected take-up rate.
Our over redemption policy allows the company to
remove the risk of the promotion becoming a runaway
and unanticipated success by choosing a level,
the intervention threshold, at which the additional cost
of the promotion is covered by our policy.

The descriptions contained in this factsheet are for preliminary informational purposes only. Coverages are underwritten by Beazley syndicates at
Lloyd’s and will vary depending on individual country law requirements and may be unavailable in some countries. The exact coverage afforded by
the products described in this communication are subject to and governed by the terms and conditions of each policy issued.
Beazley Underwriting Pty Limited is a service company that is part of the Beazley group of companies. Beazley Underwriting Pty Limited is regulated
by the Australian Securities & Investment Commission in its capacity as an Australian Financial Services Licence holder (Licence No. 316573).
Beazley Underwriting Pty Limited has authority to enter into contracts of insurance on behalf of the Lloyd’s underwriting members of Lloyd’s syndicate
623, 2623 and 3623 which are managed by Beazley Furlonge Limited which is authorised by the Prudential Regulation Authority and regulated by
the Financial Conduct Authority and the Prudential Regulation Authority in the UK (ref 204896) in its capacity as an insurer.
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